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Trump.  I would be remiss if I didn’t at 
least mention “the Donald” in our  
November newsletter.  His impact on 
your investments will likely mean more 
volatility due to his tendency to speak 
“off the cuff” without pausing to reflect 
on the impact of his words.  The bottom 
line, however, will be that some compa-
nies will profit more from his words/
actions and some less, which is actually 

no change from what you experience now.  The benefit 
of owning 8,000 different stocks from around the world! 

Eighteen days before Donald Trump was elected Presi-
dent of the United States of America, my youngest son 
Geoff, married his sweetheart Jenn at the Glen Abbey 
Golf Club in Oakville.  It was a fabulous day shared with 
friends and family.  Geoff and Jenn jetted off to Napa 
Valley to enjoy wine country and then on to Hawaii for 
their honeymoon. 

As a young couple starting out they will each have their 
individual bank accounts, credit cards and investment 
accounts.  They will need to decide whether to co-
mingle their finances, keep them separate or have a 
combination of both. 

It’s interesting to note that in a 2016 poll done by the 
Bank of Montreal only 28% of Canadian couples share 
all their finances.  More than a third (37%) keep most or 
all of their money separate, while the remainder take a 
hybrid approach: sharing most finances, with some sep-
arate accounts.1  

Geoff and Jenn are just starting their new lives together 
but joint accounts will again become a topic of discus-
sion later in life.   

Joint accounts are commonly used in estate planning.  If 
you intend to put your adult children (child) on your ac-
count to avoid probate and estate taxes or to help facili-
tate the handling of your accounts there are some points 
to keep in mind: 

1. There may be an immediate tax consequence if 
 an asset is transferred to a joint account with a 
 non-spouse 

2. Funds are immediately available to the joint owner 
 (and their creditors) 

3. Loss of full control of the asset 

4. Family law implications regarding divorce 

5. Family fights over joint accounts regarding 
 your intentions 

Family fights are the last thing you would want and 
this can be avoided by clearly documenting your 
intent for your joint account(s). 

Do you wish your child to be a “registered owner” 
with no right to the asset after your death or do you 
intend to have your child be a “beneficial owner” and 
fully entitled to the asset after your death?  (Keep in 
mind, in order to avoid probate cost you have to 
transfer “beneficial ownership” not just ‘registered 
ownership”.  When you do this you are deemed to 
dispose of ½ of the assets and this may result in 
capital gains tax.) 

Aligned has a “Declaration of Intention – Joint Ac-
count Ownership” form that you can complete for 
your joint accounts.  It documents your intent with 
the following options: 

• Full or True Joint Ownership 

• Joint Control with NO Right of Survivorship 

• Right of Survivorship, but NO control 

• Other defined relationship 

There is also a more formal “Joint Asset Planning 
Kit” available for purchase from Toronto Law Firm, 
Fish & Associates 1-877-439-3999 .  As you can see, 
joint account ownership with a non-spouse is not 
always straight forward.   

We were at the Aligned Capital Partners compliance 
meeting this month.  The guest speaker and lawyer 
Arthur Fish said” Beware of joint ownership just to 
avoid probate.  It can be much cheaper to pay pro-
bate fees than legal fees!” 

 

 

 

 

 
1 Advisor.ca – “Should Coupled Clients Have Joint Accounts?”  
  October 21, 2016  
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This graph represents a model portfolio using 45% DFA Five-Year Global Fixed Income Fund Class A, 15% DFA Canadian Core Equity Fund Class 
A, 15% DFA US Core Equity Fund Class A (from January 31, 2008 to January 31, 2009) / DFA US Core Equity Fund Class A (H) (from January 31, 
2009 to October 31, 2016), 15% DFA International Core Equity Fund Class A and 10% DFA Global Real Estate Securities Fund Class A, initially 
invested on January 31, 2008 with pricing up to October 31, 2016 using monthly data and rebalanced on a month-end basis. The data series has 
been smoothed. 

Commissions, trailing commissions, management fees, and expenses may all be associated with mutual fund investments. The indicated rates of 
return are the historical annual compounded total returns including changes in unit/share value and reinvestment of all distributions/dividends. They 
do not take into account sales, redemption, distribution or optional charges or income taxes payable by any security holder that would have reduced 
returns. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. Please read the Fund Facts 
and consult your Advisor before investing.   
 
MoneySense Approved is not responsible for any advice or other communication provided to an investor by any Financial Advisor. Rogers/
MoneySense makes no representations or warranties as to the suitability of any particular Financial Advisor and/or investment for a specific inves-
tor.  Visit MoneySense.ca/approved for the full methodology. 
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This material is provided for general information and is subject to change without notice. Every effort has been made to compile this material from 
reliable sources however no warranty can be made as to its accuracy or completeness. Before acting on any of the above, please make sure to see 
me for individual financial advice based on your personal circumstances.  The opinions expressed are those of the author and not necessarily those 
of Aligned Capital Partners Inc.  Aligned Capital Partners Inc. is a member of the Canadian Investor Protection Fund and is registered with the In-
vestment Industry Regulatory Organization of Canada. 

Personal Notes 
 

One final thought from the wedding… Daniel and Melanie were both in the wedding party 

while James and Claire were both there in spirit.  Melanie was between her trips to Jordan 

with the U17’s and Papua New Guinea with the U20 National Soccer Teams.  While Daniel 

had just moved to his new home and advanced his career accepting a director’s position at 

the University of Toronto. 
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