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Jan 1 to 31-Dec-16     

 Benchmarks  Fund Ticker 
 Index Fund 

Return 
DFA Fund 

Return 
DEX All-Govt Bond Index  XGB 0.5% 2.6% 
S&P/TSX Capped Composite Index XIC 21.0% 26.1% 
S&P 500 Index (hedged)  XSP 11.2% 13.1% 

XIN 5.6% 0.7% 
Cohen & Steers Global Realty Majors  GRI -0.6% 1.4% 
      

MSCI EAFE Index (hedged)  



017 has arrived, complete 
with the desire to take on 

some New Year’s resolutions.  If 
you’ve done the same, congratula-
tions.  How long do you think you 
can keep it up?  I made my last 
several years ago and I’ve kept it - 
not to make any more New Year’s 
resolutions! 

 
The beginning of a new year is 
time to take stock.  I came across 
an article by internet blogger Marc 
Chernoff called 10 Simple Truths 
Smart People Forget that remind-
ed me of some simple truths.   
 
“Success and happiness are two different things.” 
Us four Orrs drove (straight down) to south Flori-
da over the Christmas break.  Our first night on 
Sanibel Island, my 17-year-old son, Daniel, and I 
were sitting in the beachside spa with some other 
folks at the condo complex where we were rent-
ing. A young 30ish woman started a conversation 
with Daniel about his plans for the future.  He 
was listening more than talking as Denise* had 
been enjoying libations long before we got there 
and she was in a mood to talk.  Sadly, we quickly 
learned that she was terribly unhappy.  Most peo-
ple would see her as wildly successful: an oph-
thalmologist , graduate of an Ivy League school 
on a full Division One sports 
scholarship, earning multiple 
six figures, driving a Mercedes 
and buying whatever she took 
a fancy to (like I said, she was 
talkative).  She felt trapped by 
her parents’ expectations and a professional ca-
reer path that led to a daily grind she did not en-
joy and left her no time for herself.  Her message 
to Daniel:  “Don’t chase after a university pro-
gram to please your parents or impress other 
people.  Don’t lock yourself into one career 
path.  It’s not all about money”.  After listening to 
her, it occurred to me that God has a way of im-
parting truth to us from strangers that we might 
not accept from those closest to us.   
 

Her story remided me of another truth from 
Chernoff’s article - Every mistake you make is 
progress.  After Denise had poured out her 
heart, I shared that around her age I also 
found myself “trapped” in a professional ca-
reer that I didn’t like.  I was only able to move 
on when my employer unexpectedly down-
sized me after I (foolishly) let it be known that 
I wasn’t happy in tax land and wanted to try 

something different.  Without 
moving on from my “mistake” 
working as a tax accountant I 
would never have found the in-
sanely fulfilling calling that I enjoy 
today - helping folks like you.  I 

have told both of my kids that they will almost 
certainly not retire from the career that they 
start in and not to worry too much about 
changing their minds about what they’re do-
ing. 
 
Chernoff reminds us of another great enemy 
of change:   “You will never feel 100% 
ready”.  Too often, we fear failure.  Next time 
your are faced with a chance to try something 
new, remember this:  It is not about getting a 
chance. It is about taking a chance.  As a 
wise man once said:  “if not now, when?  If 
not you, whom?”   Try something new this 
year!   
 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
*Not her real name. 
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“Success and happiness 
are two different things.” 

 
Marc Chernoff  

“It is not about getting a chance. It 
is about taking a chance” 

 
Marc Chernoff  



This graph represents a model portfolio using 45% DFA Five-Year Global Fixed Income Fund Class A, 15% DFA Canadian Core Equity Fund Class 
A, 15% DFA US Core Equity Fund Class A (from January 31, 2008 to January 31, 2009) / DFA US Core Equity Fund Class A (H) (from January 31, 
2009 to December 31, 2016), 15% DFA International Core Equity Fund Class A and 10% DFA Global Real Estate Securities Fund Class A, initially 
invested on January 31, 2008 with pricing up to December 31, 2016 using monthly data and rebalanced on a month-end basis. The data series has 
been smoothed.  Actual client portfolio holdings are recommended based on personal circumstances. 

Commissions, trailing commissions, management fees, and expenses may all be associated with mutual fund investments. The indicated rates of 
return are the historical annual compounded total returns including changes in unit/share value and reinvestment of all distributions/dividends. They 
do not take into account sales, redemption, distribution or optional charges or income taxes payable by any security holder that would have reduced 
returns. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. Please read the Fund Facts 
and consult your Advisor before investing.   
 
MoneySense Approved is not responsible for any advice or other communication provided to an investor by any Financial Advisor. Rogers/
MoneySense makes no representations or warranties as to the suitability of any particular Financial Advisor and/or investment for a specific inves-
tor.  Visit MoneySense.ca/approved for the full methodology. 
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This material is provided for general information and is subject to change without notice. Every effort has been made to compile this material from 
reliable sources however no warranty can be made as to its accuracy or completeness. Before acting on any of the above, please make sure to see 
me for individual financial advice based on your personal circumstances.  The opinions expressed are those of the author and not necessarily those 
of Aligned Capital Partners Inc.  Aligned Capital Partners Inc. is a member of the Canadian Investor Protection Fund and is registered with the   
Investment Industry Regulatory Organization of Canada. 

10 Simple Truths Smart People Forget 

1.  Educa on and intelligence accomplish nothing without ac on. 
2.  Happiness and success are two different things. 
3.   Everyone runs their own business. 
4.  Having too many choices interferes with decision making. 
5.  All people possess dimensions of success and dimensions of failure. 
6.  Every mistake you make is progress. 
7.  People can be great at doing things they don’t like to do. 
8.  The problems we have with others are typically more about us. 
9.  Emo onal decisions are rarely good decisions. 
10.  You will never feel 100% ready when an opportunity arises. 
 

10 Simple Truths Smart People Forget  WRITTEN by MARC CHERNOFF  
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